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Suggestions

* | have a written retirement plan in place. » Don't lock yourself into a plan that doesn't fit your needs.

 Understand your healthcare costs in retirement. * Pay the lowest rate for prescriptions.

* TAKE CONTROL OF YOUR HEALTH CARE PLAN.
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What is Medicare?

« Health Insurance for people 65 and older

* You or your spouse worked for at least 10 years to earn 40 credits.

Al'e you el igible? « Under 65 with certain disabilities

+ Any age with End-Stage Renal Disease
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Enrolling in Medicare

* For instance, you're still actively working

* You need to enroll with Social Security

* Visit your local office

» Call 1-800-772-1213

* Visit www.ssa.gov

- If retired from Railroad, enroll with Railroad Retirement Board (RBR)
« Call your local RRB office or 1-877-772-5772
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Original Medicare

MEDICARE (. ottt e

1-800-MEDICARE (1-800-633-4227)
NAME OF BENEFICIARY

JANE DOE

MEDICARE CLAIM NUMBER SEX enters o
Medicaid Services
000-00-0000-A FEMALE Y

IS ENTITLED TO EFFECTIVE \DATE

' If you have questions
about Medicare,

Centers lor Medicare &

or visit us at
www.medicare.gov.

If you DO NOT vrant Medic

HOSPITAL  © “(PART A) 07-01-1986 L el
MEDICAL, ' ™ (PART B) 07-01-1986 L

SIGN

HERE
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Four Parts to Medicare

A\ A\ N\ N\

Part A Part B Part C Part D
Hospital Insurance Medical Insurance = Medicare Advantage Plans Medicare Prescription
(like HMOs/PPOs) Includes Part A, Part Drug Coverage

B, & sometimes Part D coverage
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Medicare — Part A

What does Part A cost?

 Most people do not pay a premium for Medicare Part A so long as you or your spouse paid Federal Insurance Contributions Act (FICA) taxes
at least 10 years

« If you paid FICA less than 10 years you may have to pay a premium to get Part A

* You also need to be concerned about a possible penalty
* If not bought when first eligible
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Medicare — Part A E%E

What You Pay for Inpatient Hospital Stays

For each benefit period in 2024

Days 61-90 $408 per day

All days after 150 All Costs
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Medicare — Part A E%E

What you pay for skilled nursing facility care

For each benefit period in 2024
DEVEARI $204 per day
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Medicare — Part B
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Medicare — Part B

Monthly Part B Premium

If your MAGI in 2022 was:
Part B Premium Part D Premium

$103,000 or less $206,000 or less $103,000 or less $174.70 _
129,001 - S161,000 258,001 - S322,000 N/A + §33,.30
§174.70 + $174.70 S

19 1-5499,999 1-S5749,999 A 1 | h + S74.2
$193,001 - $499, $386,001 - §749, bove $103,000 and less than §174.70 + $384.30 S 0

‘ 1315 SW Arrowhead Road
Topeka, KS 66604

M A G ELLAN PartnerWithMagellanHealthCare.com

A T FSEN AL




Medicare — Part B

Do | need Medicare Part B?

You must have Part B With veteran benefits it's optional
« If you want to buy a Medigap policy  But you pay a penalty if you sign up late or if you don'’t sign
« If you want to join a Medicare Advantage Plan up during your Initial Enrollment Period

« If you’re eligible for TRICARE
« If your employer coverage requires you to have it
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Medicare — Part D

,,,,,,,
"""""""

Who can join Part D? When can | enroll in a Part D Plan?
* You must have Part A and/or Part B * During your 7 month Initial Enrollment Period
* You must live in the plan’s service area * During the yearly Open Enrollment Period
* You can't live outside the United States - October 15 — December 7 each year
* You can’t be incarcerated - Coverage begins January 1
* You must actively enroll to join * May be able to join at other times
- In most cases no automatic enroliment - Special Enrollment Period
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Medicare — Part D i‘b

“The Mechanics’

* What is formulary
- List of covered drugs

- Must include range of drugs in each category .
* You pay the plan a monthly premium
« What is a Tier

- There is extra help to pay Part D Costs Non-Preferred $388
- If you have limited income and resources
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Medicare — Part D

Expected costs under Part D

Monthly Premium
Yearly Deductible
Copayments and Coinsurance

Cost in the Donut Hole

- Activated when you and the plan have
spent $5,030

- Ends when you have spent $7,400
out of pocket.
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- Generic Drug Purchases Brand Name Drug Purchase

Plan Year You Pay Discount Amount that Discount Drug

(ATount that counts (Paid by your plan) counts toward (Paid by your manufacturer
oward TrOOP) plan)

TrOOP discount




Do | need a prescription drug plan?

 Are you or your spouse currently employed?
- If so, is your coverage as good as Medicare’s?
- Will that coverage end when you retire?

It D e p e n d s  Are you or your spouse retired with health

insurance benefits?
- Retiree and Cobra coverage is not considered
“creditable coverage” under Medicare.
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Medicare Supplements “Medigap”
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When is the best time to buy a
Medigap Policy?

* Your Medigap Open Enrollment Period begins when you're 65 or
older AND enrolled in Part B

* Lasts 6 months USUa"y during y0ur

* Your guaranteed — companies MUST sell you a plan

regardless of pre-existing conditions M Ed iga p (0 pe n

* You can also buy a Medigap policy whenever a company agrees to

eotons enrollment period.

* But they may be denied when outside of your OEP.
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Selecting your Medigap Plan

Benefits § Plan mm) A B C D F* G K** L** M N
Part A coinsurance & hospital costs

Part B coinsurance & copayment 50% 75%

Blood work copays up to 3 points 50% 75%

Hospice coinsurance & copayment 50% 75%

Skilled nursing facility coinsurance ) 4 50% 75%

Part A deductible ) 4 50% 75% 50%

Part B deductible x x x x x x x x
Part B excess charges ) 4 ) 4 ) 4 ) 4 ) 4 ) 4

Foreign travel emergency ) 4 ) 4 80% 80% 80% | 80% ) 4 ) 4 80% 80%

1315 SW Arrowhead Road
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Medicare Supplements “Medigap”

How do | find the right Medigap policy for me?
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Medicare Supplements “Medigap”

Do | need a Medigap policy?
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Medicare Advantage — Part C

 Still in Medicare with all rights and protections. You don't lose Medicare!
« Still get Part A and Part B services (provided through private insurance company)
» May include prescription drug coverage
« May include extra benefits
» Like vision or dental
« Benefits and cost-sharing may be different
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When is the best time to buy a
Medigap Policy?
* During your 7-month Initial Enrollment Period

* During the yearly Open Enrollment Period
» October 15 — December 7 each year

» Coverage begins January 1
» May be able to join at other times
» Special Enrollment Period
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How to decide

Part A Part B Part D

Hospital Insurance Medical Insurance Prescription Drug Coverage

Part C Part D

Combines Part A, Part B and usually Part D Prescription Drug Coverage
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Resources

» Medicare website - medicare.gov » Social Security website - socialsecurity.gov

» Medicaid website - medicaid.gov » Health Insurance Marketplace website - healthcare.gov
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Get the most from
your Medicare

See if you can change your health or drug plan

- -
$ M M ]
2020 Costs

Find care What's covered? Find plans

Resources
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Social Security DSEARCH = MENU @ LANGUAGES

What should | do if | get a call claiming there's a problem with my Social Security number or account?

Read what we are doing to improve serif ertoithe Public from Commissioner Saul

y Soclal Security Social Security Number Retirement Estimator
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More Information
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Key points to remember

» Medicare is a health insurance program Important
* It doesn't cover all of your health care costs « Decisions affect type of coverage you get

* You have choices in how you get coverage » Certain decisions are time-sensitive
* There are programs for people with limited income * Get help if you need it
and resources
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Contact

[LOGO]

(1234 Main St.)
(Suite 12)
(Anytown, US 12345)

(Phone: XXX.XXX.XXXX)
(Email: jsmith@webaddress.com)
(www.webaddress.com)

[Disclosure]


mailto:jsmith@webaddress.com

Thank You!





