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MAGI Premium Amounts

Your Part B premium costs are calculated by analyzing an individual’s tax filing and modified adjusted
gross income (MAGI). Medicare verifies your MAGI through the Social Security Administration (SSA).
Because the most recent tax return files available are from 2 years ago, a two year lookback is
completed to determine what you will be required to pay monthly for Medicare Part B.

You may be responsible for additional cost for Part D, aside from your monthly plan premium.
Regardless of your Medicare enrollment status, once you turn 65 the Federal government requires
that you have creditable prescription drug coverage at all times, to avoid penalties. Therefore, the
below thresholds have been set by your MAGI to determine if you will be required to pay an Income
Related Monthly Adjustment Amount (IRMAA), in addition to your plan premium for your Part D
coverage. When an individual enrolls in Medicare, if they have not had creditable coverage at all times
they may be assessed permanent monthly penalties, in addition to their monthly plan premium and
any applicable IRMAA.

If your MAGI (Modified Adjusted Gross Income¥*)

You pay in 2024 (per person)

in 2022 was... Monthly premiums to Medicare
. . . Part D IRMAA
M Retum | JointTaxRetun | gy ofSEEE | premium + RMAA | (1 P
$103,000 or less $206,000 or less $103,000 or less $174.70 -

$103,001-$129,000 | $206,001 - $258,000 N/A 17 4?7231'63%9.90) +$12.90
$129,001 - $161,000 | $258,001 - $322,000 N/A 17 4_%43;107 4.70) +$33.30
$161,001 - $193,000 | $322,001 - $386,000 N/A 17 4%5f'§§79_ 50) + $53.80
$193,001 - $499,999 | $386,001 - $749,999 a}gggihsgnogéogogoaonod 617 4'37%53-&?8 430 +$74.20
$500,000 + $750,000 + $397,000 + 17 4'~°;%9f§£1 0.30) +$81.00

When possible, Medicare will deduct your Part B Premium, any Part D IRMAA, and any applicable late

enrollment penalties from your social security before payments are disbursed each month. If an individual is
not yet collecting social security, there are four alternate methods to remit payment.

Visit https://www.medicare.gov/basics/costs/medicare-costs for more information.

NOT AFFILIATED WITH OR ENDORSED BY THE GOVERNMENT OR FEDERAL MEDICARE PROGRAM. We do not offer every plan available in your area. For
a complete list of available plans please contact 1-800-MEDICARE (TTY users should call 1 877 486 2048), 24 hours a day/7 days a week or consult
www.medicare.gov.
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